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Corporations established by Provincial Governments. At
present these Governments place some capital funds at
their disposal, and although run apparently as commercial
concerns, they are too much influenced by bureaucratic
methods of administration and financial agency for the fin-
ancing of public utilities and any other industries which
provinces consider to be of national importance.

As already pointed out, all funds under the State aid
to Industries Act must be placed with a recognised Joint
Stock Bank which should actually disburse them to the
applicants. Or in the alternative Government may agree to
re-imburse the banks of any loss they were put to by as-
sisting the industries under the State Aid to Industries
Act. In the absence of any arrangement as above indicat-
ed the financial corporation established by provincial Gov-
ernments may be entrusted with the task of financing
the needs of all small and medium sized industries under
the Act